
Looking to the future

To quote the oft quoted Benjamin 
Franklin, “In this world nothing can 
be said to be certain, except death 
and taxes”.

Whilst most of us can expect to pay 
tax during our lifetime, if not happily 
at least with resignation, it can be a 
bitter pill to discover just how much 
Inheritance Tax the remaining family 
members have to hand over to the 
Treasury once we are dead.

Currently, each person is allowed 
to have assets worth £312,000 (the 
nil rate band) before a deceased 
person’s estate has to pay Inheritance 
Tax. Once this threshold is breached, 
40% tax is payable on the excess. 
Therefore, on an estate valued at 
(say) £400,000, the Inheritance Tax 

“Death and taxes” payable is currently £35,200. Now 
wouldn’t you rather that this money 
went to the people that you want to 
benefit from what you’ve achieved 
and accumulated over your lifetime 
instead of the Treasury?

It is not necessary to have a lot of 
assets before the nil rate band is 
breached. You could have fairly 
modest investments, but have a 
house worth quite a substantial sum, 
particularly in areas like Oxfordshire. 
Since your house is included in your 
estate for Inheritance Tax purposes 
you could pay more tax than you 
thought likely. 

At Critchleys, we have dedicated staff 
who can help you plan and arrange 
your affairs so as to minimise as much 
as possible the Inheritance Tax that 
could be payable on your estate. 

If you would like to talk to someone 
about this, please contact Janice 
Parker on 01865 261100 or e-mail 
jparker@critchleys.co.uk 

“Tomb built. Camels sympathetically 
re-homed. I keep thinking I’ve forgotten 
to do something...”




